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Annomayusi:

Ilenb maHHOTO MCCICAOBAHUS - BBIIBUTH HamOoJiee 3HAYUMBIC (DAKTOPHI,
ONPEACIAIOIIME MPUTOK MPSMBIX HWHOCTPAHHBIX HWHBECTULUHUN B 3KOHOMHKY
Keipreckoit PecnyOmuku. J{ms AOCTHOKEHHS 3TOM I1ed OBLIM HMCIOJIb30BaHbI
METObI KAUeCTBEHHOI'0 M KoJimuecTBeHHOro aHaiau3a gaHabix HCK KP, otuetoB u
0a3bl JAaHHBIX IPYTUX MEXTYHAPOHBIX OpraHu3aui. Pe3yabTarsl ucciaeaoBaHus
MOKAa3bIBAIOT, YTO IIPSIMbIE HWHOCTPAHHBICE WHBECTULIMHU SBISIFOTCS BaKHBIM
UCTOYHUKOM (DUHAHCUPOBAHUS [JIsi Pa3BUTUS SKOHOMUKH KbIpreidctana. beut
MPOBEJICH aHAIW3 MOCTYIUICHUN MPSIMBIX UHOCTPAHHBIX MHBECTUIIMKA B CTPAHY 3a
nepuot ¢ 2020 o 2022 roapl, KOTOPBIA MO3BOJIUI OLEHUTh TEHJICHIIMA BHEUTHUX
MHBECTUIIMA W WX BJIUAHUE HA HSKOHOMHUKY. OJHMM U3 OCHOBHBIX BBIBOJOB
WCCJIEIOBAHUS  SIBISIETCA  TO, YTO HWHBECTULIMOHHAS  IPUBJICKATEIBHOCTH
Ksiprei3ckoit PecriyOuky 3aBUCUT OT MHOTUX (DAKTOPOB, TAKUX KaK MOJUTAYECKAs
CTaOMIBLHOCTb, JKOHOMHMYECKAs CTaOMJIBHOCTh, 3aKOHOJATEILCTBO, HaJWYHE
uHOPaCTPYKTYpel U Jp. Taxke ObUIO BBISABICHO, YTO TEKYyIas 3KOHOMHYECKAs
cutyauuss B KBIpreI3cTaHE OCTAaeTCs CIOKHOW, YTO CBA3aHO C BO3ACHCTBHEM
III00aTbHBIX JKOHOMHYECKMX W IOJIUTHYCCKHX (aKkTOopoB. B cBI3M ¢ 3THM,

yIOpaBJICHUE PHUCKAMU M Pa3BUTHE HHPPACTPYKTYpbl MOTYT CIOCOOCTBOBATH



MOBBIIIEHUIO  WHBECTUIIMOHHOM  MPUBIIEKATENBHOCTH  CTpaHbl.  BbIBOABI
UCCJIEIOBaHMSI TIO3BOJISIIOT CIIENaTh BBIBOJ O TOM, YTO pa3paboOTKa M pean3aiius
(G ()EKTUBHBIX CTpaTEruil MO MPUBIICYEHUIO MPSMBIX MHOCTPAHHBIX WHBECTHUIIUM
SBJISIETCS BaXKHBIM YCIIOBUEM Ui pa3BUTUS SKOHOMUKH KbIpreizckoi PecyOnuku.

Kntwouesvie cnosa: Koipreizckas PecrmyOnuka, mnpsMble HWHOCTPAaHHbBIE
WHBECTUILIMH, HPKOHOMHUYECKOE pa3BUTHE, MHBECTUIIMOHHAS IMPHUBIIEKATEIBHOCTD,

ynpasieHnue puckamu, BBII, cenbckoe X0351CTBO.
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Abstract:

This paper aims to identify the most significant factors determining the inflow of
foreign direct investment (FDI) into the Kyrgyz Republic's economy. The study
employed qualitative and quantitative methods to analyze data from the National
Statistical Committee of the Kyrgyz Republic, reports, and databases of other
international organizations. The results highlight that FDI is a crucial source of
financing for the country's economic development. The analysis of FDI inflows
between 2020 and 2022 enabled an assessment of investment trends and their impact
on the economy. The study's primary finding indicates that the investment
attractiveness of the Kyrgyz Republic depends on various factors, such as political
and economic stability, legislation, and infrastructure availability. Additionally, the
current economic situation in Kyrgyzstan remains challenging due to the impact of
global economic and political factors. Therefore, risk management and infrastructure
development can contribute to increasing the country's investment attractiveness.

The study's conclusions emphasize that developing and implementing effective



strategies to attract FDI is a critical condition for the Kyrgyz Republic's economic
development.
Keywords: Kyrgyz Republic, foreign direct investment, economic development,

investment attractiveness, risk management, GDP, and agriculture.

BBenenue

UccnenoBanne Bocnpustusi T1i00anbHbIX puckoB (I'BP) sBisiercss BaKHbIM
MHCTPYMEHTOM JJI ONpEIeIeHHs] OCHOBHBIX BBI30BOB M yrpos B mupe! [1]. B
yacTHOCTH, pe3yabratel ['BP 2022-2023 rr. B Keipreisctane mokasbpBarOT, 4TO
BHYTPUTOCYJIapCTBEHHBIN KOH(JIMKT, OJTOBbIE KPHU3KUCHI, KpaxX TOCyAapCTBa,
CEpbE3HbIE KPU3KCHI MIOCTABOK CHIPHEBBIX TOBAPOB M MH(MEKIIMOHHBIEC 3200JICBAHMUS
SIBIISTIOTCS TJIAaBHBIMU pUCKaMu Jisi cTpanbl [1, ctp.84]. OmHako, 3KOHOMHYECKas
cuTyauusa B KbIprbI3cTaHE OCTAETCsl CJIOKHOW, YTO CBS3aHO C BO3JACHCTBHEM
rJI00QJIBHBIX SKOHOMUYECKUX M TMOJMUTUYECKHX (hakTOpoB. B MaHHOM KOHTEKCTE,
a"Hanmu3 JaHHbBIX 0 BBII, ceabckoM X035MCTBE 1 HHBECTUIIMSAX B OCHOBHOM KaIllUTal
3a sHBapb-mMapT 2023 rojga MO3BOJISIET MOJYYUTh MPEICTABICHUE O TEKYIIEH
HDKOHOMMYECKOHN TMHAMUKE B CTpaHe. AHAIU3 MOCTYIUIEHUN MTPSAMBIX MHOCTPAHHBIX
uuBectuninii B Keipreizckyo PecnyOnuky 3a mepuon ¢ 2020 mo 2022 romsl,
MOKA3bIBAECT TEHJICHIIMM BHEUIHUX HWHBECTHUIMA W MX BIHUSHUE HA SKOHOMUKY
CTpaHblI.

Mos mepBasi HacToJibHasi KHUTa Obuta "PyKOBOACTBO OOraroro mamsl 1O
nHBecTUpoBanuio" Pobepra Kuiiocaku u IlIbpon Jlexrep? [2]. Dta kaura ssnsercs
OIHOM W3 HaubOojee MOMYJSPHBIX KHUI O (PUHAHCOBOM TI'PaMOTHOCTH H
WHBECTUPOBAHUHU, KOTOPAsi MOKET MOMOYBL UYUTATEISIM Pa300paThbCsi B CIIOKHBIX
BoIpocax ()MHAHCOB W HAYYUTHCS MNPUHUMATH MPABUJIBLHBIE WHBECTUIIMOHHBIE
pemenus. "Cmag @3pocivim, s menepsb 8UICY Mo, 4mo 8uden Mol bo2amvlil nand.
Cezco0nsi mo, umo s cuumaro 0e30NACHbIM, OONLUWUHCMEO NH00eU CUUMArom

puckosannvim.™ [2, crp. 222]. DTa KHUra U3MEHMIIA MOE OTHOIIEHUE K JIEHbIaM U

1 Global Risks Report 2023.
2 Kiyosaki, Robert T. and Lechter, Sharon L. Rich Dad's Guide to Investing. Business Plus, 2008.
3 Kiyosaki, Robert T. and Lechter, Sharon L. Rich Dad's Guide to Investing. Business Plus, 2008.



WHBECTUPOBAHNIO, U BO MHOIOM OIpeJennia MO Kapbepy B HCCIENOBaHUU
(¢buHAHCOBBIX BOIIPOCOB. Moe ncciaeioBaHie HapaBiIeHO Ha BHISBICHHE (PAKTOPOB
Y PUCKOB, KOTOPBIE BIIMSAIOT HA MPUBJIEKATEIBHOCTD KbIpreI3cTana 11 HHBECTOPOB,
U ONpeleleHue TOro, Kak O3TU (aKTOpbl MOTYT OBITh HCIOJB30BaHBI JIJIs
IPUBJICYEHMSI OOJIBLIETO KOJIMYECTBA UHBECTULIUHN B CTPaHY.

B cBoeii kaure "PykoBoacTBO G0oraToro narmsl 1o UHBeCTUpOBaHUIO" PobepT
Kuiiocaku u IIspon Jlextep [2] moguepkuBaroT, 4YTO JJisl TOTO 4TOOBI TOHUMATh
MHBECTUPOBAHUE, HEOOXOAMMO NOHMMATh, KTO TakoW MHBecTOp. VCKyIIeHHBIH
WHBECTOP - 3TO TOT, KTO IIOHUMAET KaXAbIM U3 JAECATA UHCTPYMEHTOB KOHTPOJIA
nHBectopa. Kak oObsacHsieT Oorarblii mamna, KOHTPOJIb HaJ COOOM, COOTHOIIIEHUEM
JI0XO0JI0B/pacxo/l0B U aKTUBOB/TIACCUBOB, YIIPaBICHUEM HHBECTULIUSMU, HAJIOTAMHU,
MOMEHTOM TOKYINKA M TMPOJaXHd, OpOKEPCKUMHU ONEpaLUsIMHU, YCIOBHIMHU
JIOTOBOPOB, JOCTYNOM K HH(OpManuu, BO3BpAaTOM, OJIATOTBOPUTEIBHOCTBIO U
nepepacnpesiesieHneM 00rarcTBa - BCE 3TO HEOThEMJIEMbIE 3JIEMEHTHI YIIPABIICHUS
WHBECTULIAAMH, KOTOPBIE JOJDKEH KOHTPOJHUPOBATH MCKYIICHHBIM MHBECTOp. Uem
0oJbllle KOHTPOJIS 00JIaJaeT MHBECTOP, TEM MEHBLIE PUCK, KOTOPBI OH HECET B
uHBeCTUIHAX [2, cTp.305].

WNHBecTUIIMM CUMTAIOTCS OJHUM U3 KIIOYEBBIX (PAKTOPOB pa3BUTHUSA
SKOHOMHUKHM CTpaHbl, OOECIEYMBAIOLIMX €€ pacUIMpEHUE U  YBEIUYCHUE
MIPOU3BOJICTBA, & TAKXKE CO3JaHUE HOBBIX paboumx mecT. [IpuBrieueHue npsMbIx
uHocTpanubix uHBecTuIi (IIM) aBnsercst akTyanbHOM 3amadeil st MHOTHX
pa3BUBaIOIIMXCS CTpaH, BKmovass Keipreizckyro PecnyOnuky. OpHako, 1 TOroO
YyTOOBI IOHSTH, IOYEMY OJIHA CTpaHa 0oJiee MPUBJIEKATENbHA JIJI1 UTHBECTOPOB, YEM
Ipyras, HeOoOXOAMMO H3y4yaTh pa3iuyHble (AKTOPbl, BIMSIOINIME Ha MPUHSITHE
pELIEHNs] MHBECTUPOBATh B KOHKPETHYIO cTpaHy. [loaToMy, naHHOE ucciaenoBanme
IPOBOAMTCS C II€JIbIO BBISIBICHUS HauOoJIee 3HAUMMBIX (DAKTOPOB, OIMpeNesSIOINX
nputok [IMN B Ksipreizckyto PecnyOnuky, Ha OCHOBE KayeCTBEHHOTO U
konnuectBeHHOro aHanm3a JaHHblx HCK  KP, oTyeTtoB MexayHapoaHbIX
opranu3ainuii 1 6a3pl JaHHBIX APYTUX OpPTaHU3alUi. DTO MO3BOJUT ONPEAETUTH,

KaKue (baKTOpBI UMCIOT HauOoJIbIIIES BIIMSAHUC Ha HMHBCCTUIMOHHYTO



pUBJIEKaTENbHOCTh KbIprei3ckoil PecryOinKku 1 Kak UX MOKHO MCIOJIb30BaTh JJIs
MIPUBJICUCHHUSI JTOTIOJTHUTEILHOTO KaluTaia B 9KOHOMHUKY CTpaHbl. Takum oOpazom,
UCCJICIOBAHUE HMEET TEOPETHYECKYI0 3HAYMMOCTh JIJIi MOHMMaHUs (HaKTOpOB
VHBECTUIIMOHHOU MPUBJIEKATEIBHOCTH 151 CpPaBHEHMS IoKa3aresen
KOHKypeHTocnocooHocTu KbIpreizckoit PecnyOiuku ¢ ApyruMu 3KOHOMHKAMU
MUpa.

B nacrosimee Bpemsi mpsmbie mHOCTpaHHble uMHBecTHMU ([TM) umeror
0co00€ 3HaYeHHUE I Pa3BUBAIOMIMXCA CTPaH, TaK KaK OHM SIBJISIOTCS Ba)KHBIM
MCTOYHUKOM KamuTajga Uil PacCIIUPECHUsT BO3MOYKHOCTEH CTPaHbl, YBEIMYECHUS
MPOU3BOJIUTEIIBHOCTH U CO3JaHUs HOBBIX pabouux mecT. [loaToMy mpuBiedyeHue
[INU cTtaHOBHUTCS aKTyallbHOW 3aa4yeil Jisi MHOTUX CTpaH, BKIIto4asi KeIpreizckyro
Pecny0Oinuky.

[Ipu 3TOM, BOIPOCHI O TOM, ITIOYEMY OJIHA CTpaHa OoJiee MpUBJIEKATEIbHA IS
VHBECTOPOB, YEM APYTasi, IPOI0JKAIOT BbI3bIBATH HHTEPEC U SBIIAIOTCS IPEAMETOM
MHOTOUYMCIICHHBIX HCClieioBaHui. B 3Toil cBsi3u, wucciegoBaHue (PaKToOpoOB,
Brusitomux Ha nputok [T B Keipreizckyto Pecniy6muky, u onpeeneHue Haubosee
3HAQYMMBIX U3 HUX, UMEET OOJIbIIOE MPAKTUUECKOE 3HAYEHUE I pa3pabOTKu
7 PEKTUBHON TOJMTHKH B 3TOW 00IaCTH.

Ilens gaHHOTO WCCENOBAaHUS 3aKJIIOUaeTcs B TPOBEIEHUU 0030pa
JUTEPATYpPbl MO TEME HWHBECTHUIMA W WX NPUBICKATEIBHOCTH, IPOBEACHUN
CTaTUCTUYECKOTO aHaIM3a BXOMAIUX U ucxoasumx motokos [IMU B Keipreizckyro
PecnyOnuky, a Takke M3y4eHUU U OLCHKE BJIMSHUSA (PAKTOPOB, OMpPEACIISIOMINX
nputok [I1MU B 3Ty cTpany.

Teopernyeckas 6a3a cTaTbi OCHOBAHA Ha MPETIOI0KEHUH O TOM, YTO IPUTOK
[IMN B Kbeipreisckyto PecnyOnuky 3aBUCUT OT psifga (akTopoB, BKIHOYAs
MOJIMTUYECKHE M OSKOHOMHUYECKHE YCJIOBHS, YPOBEHb WHCTUTYLUHOHAIBHOTO
pa3BUTHS, KOHKYPEHTOCTIOCOOHOCTh CTPaHbl M JPYTUe KAYECTBEHHBIC MTOKA3ATEIIH.
Jlnst MOCTUXKEHUST TIOCTaBJACHHOM 11eIM OyyT HMCIOJb30BaThCs KaK KaueCTBEHHBIE,
TaK ¥ KOJIMYECTBEHHBIE METO/bl aHAIN3a, OCHOBAHHBIE HAa NaHHbIX HanmoHanbHOMN

cTaTucTHUecko city>kObl Kbipreizckoit PecnyOnuku, oTdyerax MexAYHapOJIHBIX



opranmsanuii (Global Risks Report 20234 [1], 2022 Investment Climate Statements:
Kyrgyz Republic)® [3] u 6a3sel mamHeix apyrux opranmsaumii. Teoperudeckas
3HAYMMOCTh JAHHOTO UCCIIEAOBAHUS 3aKII0UAETCS B PA3BEPHYTOM KOJIMYECTBEHHOM
¥ KaueCTBEHHOM aHAJIM3€ U B MOJPOOHOM CpaBHEHUHU (PAKTOPOB MHBECTUIIMOHHOM
MIPUBJIEKATEIBbHOCTH.
00630p JuTepaTypsbl

JUis TOHMMAaHUA KOHIENIMM WHBECTUIUMH HEOOXOAMMO OIpPEACTUThH
MOHSATUMHBIA anmnapar, CBS3aHHBIM C SKOHOMHUYECKUM TEPMHHOM «HUHBECTULIUM.
Cornacno 3akony Keipreizckoii PecnyOnukn «O0 mHBecTHIMSAX B KbIprbI3ckoii
PecnyOsivke», WHBECTULHMM O3HAYalOT MaTepUANIbHbIE W HEMaTepHaJIbHbBIE
BJIOKEHUSI BCEX BUJOB aKTUBOB, HAaXOSIIUXCSI B COOCTBEHHOCTH WJIH
KOHTPOJIMPYEMBIX MPSMO WJIM KOCBEHHO UHBECTOPOM, B OOBEKThI SKOHOMUYECKOMN
JESATEIIBHOCTH € LENbIO MOTYYEHHsI IPUOBUIA W/UIIN TOCTUKEHUSI HTHOTO MOJIE3HOTO
ap¢ekra. CornacHo ONpEeAESEHUI0, WHBECTULIUU - 3TO CIOCO0 TOMEIICHHUs
KalnuTaa, KOTOPBIM JOJKEH 00eCeYnTh COXPaHEHUE WIIK BO3PACTaHNE CTOMMOCTHU
KanuTata W/ Wik IPUHECTH MOJIOKHUTEIbHYO BETMIHHY qoxoaa [3].

WNHBeCTULIMM SIBIIAIOTCS KIIIOYEBBIM (DAKTOPOM HKOHOMHYECKOTO POCTA H
pa3zButus. HWHBecTMIMM MOTYT CHOCOOCTBOBAaTh pPa3BUTHIO COLMAIBHONM U
KOMMEpPUYECKON HHMPACTPYKTYpPhl, PACHIMPEHUIO KPEIUTOBAHUS MAJIBIX U CPETHUX
NPEeANnpUATAA W Ppa3BUTHUIO (QOHIOB NpsIMBIX HHBecTULUMHA B KbIpreizckoit
PecniyOnnke, KOTOpBIX Ha JaHHBIM MOMEHT HemoctatoyHo. B 1992 ronmy
MeXAyHapoaHas kopriopauusi puHancupoBanus passutus CIIA (DFC) u apyrue
nporpammel  puHaHcupoBaHus pa3Butus CoenuHeHHbix IllTatoB mnoanucanu
nBycroponnee cornamenne OPIC ¢ Keipreisckoii Pecnyomukoit® [4]. B pamkax
storo cornamenusi OPIC ¢unancupoBan pacummpenue kammyca AMEpPUKaHCKOTO
yHuBepcuteta llentpanbHoii A3uu B buimkeke n YHuBepcutera LlenTpanbHOU

Aszun B Hapeine. CerogHsi 0aHKOBCKOE KpEAUTOBAHHUE U MEXKIyHAPOITHOE

4 Global Risks Report 2023. https://www3.weforum.org/docs/WEF_Global_Risks_Report 2023.pdf

52022 Investment Climate Statements: Kyrgyz Republic

62022 Investment Climate Statements: Kyrgyz Republic https://www.state.gov/reports/2022-investment-climate-
statements/kyrgyz-republic/



https://www3.weforum.org/docs/WEF_Global_Risks_Report_2023.pdf

JIOHOPCKOE (PMHAHCUPOBAHKME OCTAIOTCS OCHOBHBIMU CIioco0amMu (hMHAHCUPOBAHUS
npoekToB pacmupeHus: B Keipreickoit PecrmyOnmke, HO B CTpaHE TaKXKe €CTh
HECKOJIbKO MHBECTUIIMOHHBIX (hoH0B. Ha nanueiit Moment DFC He dunancupyet
HOBBIE MPOekThl B Kbipreizckoit PecmyOnrke, HO MOAACPKUBACT ABE KPEIUTHBIE
rapaHTUd C MECTHBIMM OaHKaMU JJisi YBEIUYEHHUS KPEIUTOBAHUS KBIPTBI3CKUX
npeanpusaTuii [4].

B uccnenoBanun C. XacaHOBOM aHAIM3UPYETCS CUTyalldd C MaJlbIM U
cpenaum  Ousnecom (MCB) B Kelpreiscrane’, a Takke paccMaTpPHUBAETCH
MOJIUTHYECKHE, SJKOHOMUUECKHE U COLMaIbHbIE (DAKTOPHI, BIUSAIOIINE HA PA3BUTHE
ATOTO CEKTOpAa 3KOHOMHUKHM, a TakKKe€ BONPOCHI T'OCYJapCTBEHHOM ITOJMTHUKH,
HAIpaBJIEHHOW Ha co3JaHMe OnaronpusiTHOW Ou3Hec-cpelbl B cTpaHe. B
UCCJIEIOBAHUM TaKKe MOAPOOHO aHAIMU3UPYIOTCS BbI30BBI, cTosiue nepen MCh,
TakKhMe KaK OTCYTCTBHE JIOCTyNa K KpeAauTaMm, HaJudhe OIOpPOKPATHUYECKUX
MPENATCTBUA U CIOXKHOCTA C TOJYYEHHEM pa3PEIIUTENbHBIX IJOKYMEHTOB U
IIPEICTABIICHBI aHAJIU3bI ONbITA PA3BUTHUS CBOOOIHBIX YKOHOMUYECKUX 30H B IPYTUX
CTpaHax ¥ PEKOMEHIAINH 110 CO3/IaHHIO0 Takux 30H B Kbipreiscrane [5].

BeperennukoBa O.b. u Pridbuna E.C. oTMe4aroT, 4TO MHBECTHLIMH UTPAIOT
BaXHYIO POJb B Pa3BUTHUM SKOHOMHUKH, TaK KaK CIIOCOOCTBYIOT PacCIIWPEHHIO
IPOM3BOJICTBA, YBEIMYEHUIO 3aHATOCTH W POCTYy HalMOHaiIbHOro moxomxa® [6].
OpHako, aBTOpPbI NOJYEPKUBAIOT, YTO MHBECTUIIMH MOTYT OBITh PUCKOBAaHHBIMH U
TpeOyIOT 3KOHOMUYECKOT0 000CHOBaHUS. Takxke 0TMEUaroT, 4TO TOCYJapCTBEHHAs
NIOJICPIKKA WHBECTHIIMH MOXKET CTUMYJIMPOBATh SKOHOMUYECKHiA pocT [6].

Maknonansa u baitnu (2017) BbIcka3bIBalOT MHEHHE, YTO ISl ONIPEACICHUs
MHBECTULIMOHHON NPHUBJIEKATENBHOCTH CIIEAYeT YYMTHIBATE HECKOIBKO (HakTopos’
[7, cTp. 9]. Cpenu Hambosiee IEHHBIX XapaKTEPUCTUK TOpoja aBTOPhI BBIACIISIOT:

1) moTeHImMan pocta SKOHOMUKH, HAIMINE BHICOKOKBAIM(DUIIMPOBAHHON paboueit

7 Xacanosa, C. YculieHre KOHKYPEHTOCIIOCOOHOCTH MAJIOT0 U cpeiHero ousHeca B KbIproiscrade v coaeiicTBUe ero
MHTETPALK B perHOHaJbHBIE 1 riobanbHble [IJIC.

& Beperennukona O.B., Peiouna E.C. CylmHOCTh MHBECTULINM M MHBECTHLMOHHON IEATENLHOCTH B SKOHOMUYECKON
cucreMe // BecTHUK OMCKOTO yHHUBepcHTeTa. cepusi: skoHoMuKa. — 2013, — Ne 1. — . 136-141

® McDonald, Rebecca and Bailly, Adeline. What investors want: a guide for cities How should cities engage
investors and developers? 2017.



CUJIbl U YCTOMYMBOCTh K BHEIIHUM MOTPSICEHUSM M SKOHOMHYECKOMY CHaiy;
2) HaJeXHbIE TPAHCHOPTHHIC CBSA3M, BKIIOYAs KaK BHYTPUTOPOJCKOWM, Tak H
MEXIYTOpOAHUN (HAMOHAIBHBIA W MEXAYHApPOJIHBINA) TPAHCIOPT, a TaKKe
CUCTEMY TPAHCIIOPTa, KOTOpas MOXKET MNOJAEPKUBATh 3KOHOMHYECKHI pOCT;
3) nuaep ropoda AODKEH MNOJJEPKUBATh WHBECTULIUU, KOTOPbIE MPUOPUTETHO
HaIpaBjeHbl HAa TOPOJCKHE MPOEKThI, UMETh MOCJIEI0BATEIbHYIO TMOJUTUKY U
XOpOIIUE OTHOMICHHUS C MPO(UIISIMU U BIACTBHIO JUJISI MPOBEICHUS MIEPETOBOPOB C
HEHTPAIbHBIM MTPaBUTEIBCTBOM; U 4) COCPEIOTOUCHUE HA JOCTABKE, pearupoBaHUE
Ha MPO-UHBECTUIIMOHHYIO CUCTEMY IJIAHUPOBAHUS, HATMYUE KOMAH/IbI C XOPOIITUM
JOCTYIIOM K OJKCHEPTH3€ HWHBECTULIHMA M TOTOBHOCTH IOMOYhL B 0OOJIETYECHUU
WHBECTHUIIUN MPU HeoOXoaumocTtH [7, cTp. 9].

B Hacrosimiee BpeMsi Kax[0€ TOCYAApCTBO IO OTIAEIBHOCTH CTapaeTcs
peLIUTh BOMNPOC PETyJIMPOBAHUS HWHBECTULIMOHHBIX OTHOIIEHUH. OnHAKO,
3G ()EKTUBHOCT, W TapaHTUH JUIsI BCEX YYAaCTHUKOB, BKIIIOYas TOCYyIapCTBa-
PELMIUEHThl U HMHOCTPAHHBIX HMHBECTOPOB, MOTYT OBITh YBEIWYEHBI 3a CYET
KOMILJIEKCHOTO PEryJupoBaHus, KOTOpOE BKJIIOYaeT B ceOs M BHYTPEHHEe, U
MexayHaponHoe nmpaBo. Kak ormeuaer YyryeBckas, "ora obecneuenus
KOMNIIEKCHO20 — pecyIUuposanusi Heooxoouma pa3pabomrka MHO2OCHOPOHHE2O0
MeAHC20CYOapCmeenHo20 eOUH020 002080pa NO YPe2YIUpO8aAHU0 UHOCMPAHHbIX
ungecmuyuil, Komopuwliti Oyoem YHUDUUUPOBAMb HOPMbL MeEHCOYHAPOOHO20 U
HAYUOHAILHO20 NpaAéa U NO360JUM UCNOIb308AMb NPOGEPEHHBIE NPAKMUKOU
memoowt”. [8, c. 81]. Ilo MHeHHIO aBTOpa, TaKOH JOTrOBOP MOXHO HayaTh
pa3pabaTbiBaTh Ha PETMOHAIBHOM YPOBHE M 3aT€M PACIpOCTPAHUTh HA MUPOBYIO
apeHy.

Pocculickass 5KOHOMHMKa SIBJISI€TCS OJAHOM W3 KPYNHEWIIUX B MHUpE, U €€
pPa3BUTHE HANPSIMYIO BIIMSET HA JKU3Hb JIIOJIEN 1O Bcen crpane. MccimenoBanus,
MOCBSIIIEHHBIE ATOM TEeME, MOTYT MOMOYb MOHSTh, KaK HMMEHHO IPOHCXOJUT
pa3BUTHE SKOHOMUKH Poccuu, Kakue TPeHIbl MOKHO BBIJICIIUTH U KaKUE MPOOIEMBI

HEOOXOMMO pellaTh AJisl yCTOMYHNBOIO pocTa.



OmgauM W3 TOpUMEpPOB  TAaKUX  WCCICIOBAHUNA  MOXET  CIIYXKHUTh
MH(OPMAIMOHHO-aHAIUTHYECKHH 0030p%, rme ocoboe BHMMaHME yHEnsSeTcs
aHaJIN3y Pa3BUTHUS OTACIIBHBIX BUIOB IKOHOMHUYECKOU JIEATEIbHOCTH U COCTOSIHUIO
TPaHCTIOPTHOM HHPPACTPYKTYPHI U MHBECTUIIMHA B OCHOBHOM KanuTaia. OTMedaercs
yto, B 2018 romy BeimeneHo 420,9 mupn pybnenn nns KpacHosipckoro kpas
32,6 mupa py6aent nia Pecniyonuku Xakacus u 10,5 muipa pyosieit nis PecyOmuku
TeiBa Ha M00BIYY TOJIE3HBIX HMCKOMAEMBIX, OOpadaTHIBAIOIINE IMPON3BOJICTBA,
TPAHCIIOPTUPOBKY U XpaHEHHUE, a Takxke oopazosanue’! [9, cTp.14].

Pe3yabTarhl uccjie10BaHUSA

Hccnenoanue Boctpusatus riaodanbHbx puckoB (I'BP) (Global Risks Report
2023) nexuT B OCHOBE OTYETA O TJI00AbHBIX PUCKaX BCeMUPHOT0 3KOHOMUYECKOTO
dbopyMa yKe TIOYTH JBa JACCATHICTHS M SBISACTCS OCHOBHBIM HMCTOYHHKOM
OpPUTHHAJIBHBIX JaHHBIX O Tri00ambHBIX puckax [1]. CormacHo HMccnemoanuto
BoCcpusATUS TII00anbHbIX puckoB (I'BP) 2022-2023 rr., naTh OCHOBHBIX PUCKOB B
KpIprei3crane, BBISBIEHHBIX B XOJIe OMpoca OOIIECTBEHHOTO  MHEHHS
pykoBoaurenei (EOS), Bkitouarot B ce0s:

1. BHyTpUrocynapcTBeHHbIN KOH(DIIUKT;

2. JlonroBbi€ KPU3UCHI,

3. Kpax rocynapctna;

4. Cepbe3HbIE KPU3HUCHI TIOCTABOK CHIPHEBBIX TOBAPOB;

5. Nudekunonusie 3abomeBanus. [1, cTp. 84]

(Mcmounux: The Global Risks Perception Survey (GRPS) 2022-2023).

B cBere mnocnenHux COOBITHHA, CBSI3aHHBIX C MHPOBOM 3KOHOMHYECKOU
HeCTaOMJILHOCTBIO, 0cOOCHHO B KOHTeKcTe manaemun COVID-19, Mbl He MOKeM He
oOpaTUTh BHIMaHHUE Ha BIIUSHKE TJI00ATBHBIX PUCKOB Ha 3KOHOMHUKY KbIprei3crana.
Cornacuo HMccnenoBanuto BoctpusiTus riodansHbix puckos (I'BP) 2022-2023 rr.,

MPOBEICHHOMY BCEeMHUpPHBIM SKOHOMUYECKUM (POPYMOM, MSATH OCHOBHBIX PUCKOB B

1% Enuceiickas Cubupb: KpacHospekuii kpaii, PeciyOnuka Xakacus, Pecry6nuka ToiBa. KpacHospekcerar. -
Kpacnospck, 2019. - 197 c.

1 Enmnceiickan Cnbupb: KpacHoapckuin kpait, Pecnybanka Xakacua, Pecnybamnka Toisa. KpacHoapcKceTar. -
KpacHospck, 2019. - 197 c.



Kbiprei3ctane, BBISIBICHHBIX B  XOJ€ OMpoca OOIIECTBEHHOTO  MHEHUS
PYKOBOAMTENEH, SBISIOTCA BHYTPUTOCYAAPCTBEHHBIM KOHGIMKT, JJOJTOBBIC
KPHU3HCHI, KpaxX TrocyAapcTBa, CEphe3HbIe KPU3UCHI MOCTABOK CHIPHEBBIX TOBAPOB U
nHpeknnonHsle 3adoneBanus (Global Risks Report 2023) [1, ctp. 84].
BuyTpurocynapcTBeHHbIi  KOH(JIUKT, O€3yCIOBHO, SBISIETCS CEPhE3HBIM
BBI30BOM Ui CTaOWJIbHOCTH 9KOHOMUKHM  Kwipreizcrana. [lonmutuueckas
HECTAaOUIIBHOCTh MOKET MPHUBECTH K YXYAUICHHUIO WHBECTHUIIMOHHOTO KJINMaTa U
CHUKEHUIO SKOHOMHUYECKOI aKTUBHOCTHU B CTPaHe.
JlonroBble KpU3HCHI TakK€ MOTYT HETATUBHO TMOBIMATH HA SKOHOMHYECKYIO
cutyaruio B Keipreizcrane. Beicokuii ypoBeHb BHEITHETO JI0JITa MOKET MPUBECTH K
YBEJIMYEHUIO MJIATEKHOTO OalaHCca U COKpAIICHUI0 00bEMOB UMIIOPTA, YTO MOXKET
HETaTUBHO OTPA3UTHCS HA MAKPOIKOHOMUYECKHUX MOKA3aTENsIX CTPaHBI.

Kpax rocygapctBa MOKET IPUBECTH K HECTAOUIBHOCTU B OAHKOBCKOM cdepe,
4TO B CBOIO OYEpEb MOXKET NPUBECTHU K MOTEPE JOBEpHUsi K OAHKOBCKOW CHUCTEME U
YBEJIMYEHUIO PUCKOB ISl HHBECTOPOB.

Cepbe3Hble KPU3HCHI TIOCTABOK CBHIPHEBBIX TOBAPOB MOTYT HEraTUBHO
CKa3aTbCAd Ha SKCIOPTHO-UMIIOPTHBIX OTHOMIEHUSX KbIprei3crana. 3To MOXKET
MIPUBECTU K CHIDKEHUIO SKCTIOPTHBIX JIOXOJIOB U YBEJIIMUYEHUIO I1I€H Ha BHYTPECHHHM
PBIHOK, YTO MOXET HETaTUBHO MOBJHUSATH HA YPOBEHb )KU3HU HACEIICHHUS.

HHudexumonHble 3a001€BaHMs SIBIISIOTCS BBI30BOM 151 SKOHOMUKHU KbIprei3cTana,
TaK KaK MOTYT TIPUBECTH K OTPAHUYCHHIO JIBMXKECHUS JIFOEH U TOBApOB, YTO HEraTMBHO
OTpa3uTCA.

OTU PUCKH HE TOJILKO YTPOXKAIOT CTaOWJILHOCTU BHYTPEHHEM SKOHOMHUKHU, HO U
BIUSIOT Ha OTHOIICHWSI C JPYTMMH CTpaHaMH M perroHamu. Hampumep, kpax
TOCyIapCTBA MOXKET MPUBECTH K MACCOBBIM MUTPAIMSM M TIOBBIIIICHHOMY HAIPSHKEHHIO
B peruone LleHTpanbHoii A3um.

B cBere atux puckoB KbipreiscraHy HEOOXOAMMO HPHHATH MEPHI MO CHIKEHUIO
YSA3BUMOCTH K TOAOOHBIM TJIOOATBHBIM yrpo3am. [lepBbIM Imarom OJDKHO CTaTh
CO3/IaHKE CTPATEruHy MO YIPaBJICHUIO PUCKaMU, BKIFOUAOLIEH B ce0sl aHAJTN3 BO3MOYKHBIX

yIpo3 1 pa3paboTKy Mep Uil KX NPEIOTBPAILICHHUS M YMEHBILIEHHUS BO3/ICHCTBUSL.



OnmHUM 13 BO3MOXKHBIX PELLEHUIT MOXKET CTATh PAa3BUTUE MECTHOW SKOHOMHKH U
YMEHBILIEHHE 3aBUCUMOCTH OT UMIIOPTA ChIPBEBBIX TOBAPOB. ITO MOMOKET YMEHBIINTh
BIIMSTHME MUAPOBBIX LICH HA PBIHKE U COKPATUTh PUCKH CEPBE3HBIX KPU3HCOB IIOCTABOK.

Taxxe HEOOXOAMMO pa3BUBATH CHCTEMY TOCYAAPCTBEHHOTO YIIPABICHUS U
HOBBIIIATh YPOBEHb IPO3PAYHOCTH U OTBETCTBEHHOCTH, YTOOBI IPEAOTBPATUTH
BHYTPHUIOCYIapCTBEHHBIE KOH()IMKTHI U MOBBICUTH JI0Bepue K BiacTH. [loMumo storo,
HEOOXOIIMO YKPEIUIATh CUCTEMY 3/IPAaBOOXPAHEHHUS M MPUHUMATh MEpPHI 1o Ooprbe ¢
MH(EKIIMOHHBIMU 3a00JI€BaHUSIMU, YTOOBI MIPEIOTBPATUTh UX PACIPOCTPAHEHUE BHYTPU
CTPAHBL

Kpome Toro, BaxxHO pa3BUBaTh MEKIYHAPOIHOE COTPYTHUUECTBO U y4AaCTBOBAThH B
I7100aJIbHBIX MHUIIMATUBAX I10 YIPABJICHHIO PHUCKaMHU, TaKMX KaK MEXKIyHapOJHbIE
(opyMbI U IPOrpaMMBbI pa3BUTHSL.

B nienom, rio0aibHbIE pUCKU SBIISIFOTCS CEPhE3HBIM BbI30BOM 17151 KbIpreiscTana u
TpeOylOT TPUHATHA MEp IO VIPaBICHWIO pPHUCKAMU Ha BCEX YPOBHIX - OT
rOCY/IapCTBEHHOM MOJIUTHKH JI0 JIOKATbHBIX HHUIMATHUB. TOJNBKO TaK MOYKHO 00ECTIEYUTh
CTaOWJIBHOCTh SKOHOMHMKH U Pa3BUTHE CTPaHbl B YCJIOBHUSX IJIOOAJBbHBIX MEPEMEH U
HEOIPEICIICHHOCTH.

Pe3yipTaThl  MCCIIEIOBAaHKST MAaKpPO3KOHOMUYECKON cUTyalm B KbIprei3ckoi

PeciyOmike 3a nmepuon 2020-2022 rr.!? mokaspBaloT CIOXKHYIO SKOHOMUYECKYIO

cutyarmio B crpade [10]. HecMotpst Ha TO, uto KbIprbI3cTaH BXOAWUT B YKCIIO CTPaH C
HU3KUM M CPEIHUM J0XOJIOM, SKOHOMHKA CTpaHbl OKa3alach CEPhE3HO MOJBEpPKEHA
BO3/ICUCTBUIO TJIO0ATLHBIX SKOHOMUYECKUX U MOJIMTHUECKHUX (PAKTOPOB.

B 2020 romy KsIprei3cran CTOIKHYJICS € ABYMSI KpU3HACAMHU: TIEPBOU CBS3aHHOM C
HOJMTUYECKUMH HECTaOMIIBHOCTSIMU, KOTOPBIE MPHUBEIN K PEBOTIOLMOHHBIM COOBITUSIM
¥ CMEHE BJIaCTH B cTpaHe, a Bropoil - ¢ na"aemueii COVID-19, koTopasi 3HaunTenbHO
MOBJIUsITA HA SKOHOMUKY cTpaHbl. Kpome Toro, cyiiecTBeHHbIN BKIIal B JOPMHUPOBAHHE
MaKpO’KOHOMUYECKOM cuTyaru B KbIpreiscrane oka3biBatoT Takue (hakTopbl, KaK pocT

UHQIISAIUY, YBEITMYCHHE BHEIITHETO JI0NTa U O0IIIeH 3a/J0JDKEHHOCTH CTPaHBI.

12 HanmonanbHbii cratuctudeckuit komuter Koipreisckoii Peciy6nukw http://www.stat.kg/ru/



Onnako, B mocieanue romsl B KbIprbicraHe Takke HaOMOmaeTcs psn
MIOJIOKUTENTBHBIX M3MEHEHUH B JKOHOMHKE CTpaHbl. B uacTHOCTH, OBLT JOCTUTHYT
3HAYMTEIIHHBIA TIporpecc B cdepe TpaHCHOpTa U JIOTUCTHKU, YTO TPHUBEIO K POCTY
00BEMOB TPAH3UTHOTO TPY30MEPEBO30K uepe3 Teppuroputo Keipreizcrana. Kpome toro,
NPaBUTEIILCTBO CTPaHbl TIPUHSUIO PsST  MEp, HamNpaBlICHHBIX Ha  YIy4YIICHHE
WHBECTUIIMOHHOTO KJIMMaTa, YTO MOXKET TPHUBICYh B CTpPaHy JIOMOJHHUTEIHHEIC
WHBECTUIIMH U CPEJICTBA JJIs PA3BUTHSI SKOHOMUKH.

B memoMm, MakposkoHOMHYecKass cuTyaims B KeIprei3cTaHe B mepuon
2020-2023 1T. oOcTaeTrcs CIOKHOM | ToaBepykeHHOM pricky [10]. Omnako, B
CPETHECPOYHOM  TEPCIIEKTHBE, MPaBUTEIbCTBO  KbIprel3cTaHa  COBMECTHO €
MEXTYHApOJHBIMH TAPTHEPAMH JIOJDKHO IPOJOJDKATh PaboTy MO  YIy4IICHHUIO
HKOHOMHUYECKON CUTYallid B CTpaHE, C IIENIbI0 OOECTIEUeHUsI YCTOMYMBOTO PA3BUTHS
HKOHOMHKH Y TOBBIIICHHUS YKU3HEHHOTO YPOBHSI HACEIICHUSL.

Hmwxe mpuBeseM aHamM3 O TJIaBHBIX MAaKPOIKOHOMHUYECKHX MOKas3aTelsix 3a
sHBapb-MapT 2023 roga Ha ocHOBE oTyeTa HanmoHaIbHOTO CTATUCTUYECKOTO KOMUTETA
Ksipreickoit Pecrryomku [10], [11] npenocTasisier uadopManuro.

OCHOBHBIE MAKPOSKOHOMMWYECKHUE TIOKA3ATEJIM B SIHBAPE-
MAPTE 2023 TOJIA®

Hacenenue - na 01.03.2023, man. uenosex (¢ yuemom Oaumwvix | 7.1

nepenucu Hacenerus 2022e.)

Banosoii BHyTpenHnii nponykt K sneapro-mapmy 2022e., 6 % 104.6%

CenbCcKoe X035 CTBO 101.9%

WNHBecTHIIMM B OCHOBHOM KamuTall K sAusapio-mapmy 2022e., 6 % | 103.5%

[TpomebimnerHocTs K sueapro-mapmy 2022e., 6 % 107.6%
Nudnsauus k dexaodpro 20222. 3.2%

DKCIOPT K sxsapio-gespanio 20222., 6 % 102.2%
Nwmnopt k saneapro-gpespanio 2022e2., ¢ % 127.2%

HUcmounux: HCK KP. http://www.stat.ka/ru/
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CormacHo oruery, Ha 1 wmapra 2023 rogma Hacenenue KoIpreizcrana
COCTaBJISIO 7,1 MUJUIMOHA YEOBEK C YYETOM JAaHHBIX Iepenucu HaceneHus 2022
roga. Kpome Toro, ot4er ykasplBaeT Ha POCT BAJIOBOTO BHYTPEHHETO MPOJIYKTa
(BBII) na 4,6% mno cpaBHeHHIO C mepuojoM siHBapb-MapT 2022 romxa. Cenbckoe
XO35IUCTBO TaKKe MPOJAEMOHCTPUPOBAIIO pocT HA 1,9%, a UHBECTUIIMM B OCHOBHOM
KanuTaia Bo3pocau Ha 3,5% B sHBape-mapte 2023 roga mo CpaBHEHHUIO C
aHAJIOTMYHBIM TIEpHOAOM Tiporuroro rojaa [10].

[TIpombiniieHHOCT, B KbIprei3crane B mnepuoja  sHBapb-mapT 2023 roga
poJoJKajga JIEMOHCTPUPOBATH CTAOWIIBHBIA POCT, KOTOpBIM goctur 7,6% 1o
cpaBHEeHMIO ¢ siHBapeM-MapToM 2022 roma. Kpome Toro, mHIsIuMs Ha KOHEI
nekadps 2022 roga coctaBuia 3,2%, 4TO yKa3bIBa€T HA YMEPEHHOE CHUKEHUE TI0
CpaBHEHHIO ¢ TporuIbiM rojgom [10].

OTuer TakXke NMPEeAOCTaBISIET JaHHbIE 00 3KCIOPTE M UMIIOpTE. DKCIOPT B
suBape-despaiie 2022 roga yseaunuuiics Ha 2,2%, B TO BpeMs Kak UMIIOPT BBIPOC Ha
27,2% 3a ToT xe nepuon [10].

Takum oOpa3om, oOLMI aHATU3 MOKAa3bIBAET, YTO SKOHOMHUKa KbIprei3crana
IPOJIOJKAET JIEMOHCTPUPOBATh CTAOMIIBHBI POCT B PAJIE€ CEKTOPOB, TAKUX KaK
MIPOMBIIIEHHOCTh, CEJIbCKOE XO3SIMICTBO M HMHBECTUIIMM B OCHOBHOM KalHTAJl
YMepennoe cHuxeHue uHpmauuu B KoHie 2022 roma MOXKET CUUTAThCS
MOJIOKHUTEIbHBIM CUTHAJIOM 7151 5KOHOMUKH. OJHAKO, MOBBIIIEHHE UMIIOPTA MOKET
UMETh HETAaTUBHBIC TMOCJIEICTBHUS Ha OaJaHC TOPTOBIHU, €CIU IKCIOPT HE OyaeT
CJIEIOBATh TOMY € TEMITYy pOCTa.

AHAJIM3 NOCTYIUVICHUH NPAMbIX HHOCTPAHHBIX MHBECTHLUI 110 BUIaM

IKOHOMUYeCKOii nesTeabHocTH B 20221 [10], [11].

Treic. nosutapos CIIIA

Bcero 1046 124,9
CenbcKOe  XO3SMHCTBO, JIECHOE  XO3sIMCTBO U | 662,0
PBIOOJIOBCTBO

J1oObIYa TOJIe3HBIX MCKOITAeMbBIX 431 085,4
OO6pabaThIBaroye MPOU3BOICTBA 335 438,2

Obecnevenne (CHaOXKeHHE) IIEKTPOIHEPrue, rasom, | 14,8
apoM ¥ KOHJIUITMOHUPOBAHHBIM BO3IYXOM




BonocHabGxxenue, ounctka, oOpabOTKa OTXOJOB U | -
MOJIYYCHHE BTOPUIHOTO CHIPhS

CTpouTenbCTBO 5094,4
OnToBass W po3HWYHas  Topromisg;  peMoHT | 82 964,4
aBTOMOOMJIEH ¥ MOTOIIMKIIOB

TpancnopTHas AeSITEIBHOCTh U XpaHEHUE I'PY30B 12 513,2
JlesiTeIbHOCTh TOCTUHUI] M PECTOPAHOB 14235
Nudopmarnus u cBsI3b 33471,7
DUHAHCOBOE MOCPETHUYECTBO U CTPAXOBAHUE 113 1695
Onepanuu ¢ HEABUXKUMBIM UMYIIIECTBOM 7 688,9
[Ipodeccuonanvuas, HayuHas u  TexHuueckas | 18 706,5
NEATCIIBHOCTD

AJIMUHUCTpaTUBHAS u BcoMmorareinpHas | 1 973,4
NEATCIIEHOCTD

O6pazoBaHue 36,5
31paBooxXpaHeHHe U colagbHOoe obciyxuBanue | 1 617,1
HaceJICHUS

HckyccTBO, pa3BlIeUeHHS U OTIBIX 127,4
[Tpouas ob6cmyxuBaromas aesiTeIbHOCTb 138,0

HUcemounux: HCK KP. http://www.stat.kg/ru/

OTtueT HalIMOHAJIBHOU cTaTUcTHYecKOM komuccun KP npencrapnser qanHbie
O TOCTYIUICHHHM TPSMBIX HWHOCTPAHHBIX HWHBECTHUIIUH B Pa3IUIHBIC CEKTOPHI
skoHOMHKH Kbipreicrana B 2022 roay [10].

B nenom 3a 2022 rog noctynuiio 1 046 124,9 teic. nonnapos CILA npsmbix
WHOCTPAHHBIX WHBECTHIIMH. CaMbIM TPUBJICKATSIBHBIM IS HWHOCTPAHHBIX
HHBECTOPOB CEKTOPOM SIBJISICTCS TOOBIYA MOJIE3HBIX HCKOTIAEMbIX, B KOTOPBIH OBLIO
BioxeHo 431 085,4 teic. momtapos CIIIA [10].

OGpabaThiBaroiire MpOU3BOACTBA U ONTOBASsI U PO3ZHUYHAS TOPTOBJIS TAKKE
3aHSJIA 3HAYUTENbHBIE TO3UINH, ¢ 335 438,2 Thic. nomnapoB CIIA u 82 964,4 Thic.
noutapoB CIIA cootBercTBerHo [10].

OnHako, CEKTOPHI CEIHCKOTO X03MCTBA, JIECHOTO X03sICTBA U PHIOOIOBCTBA,
a Takke BOJOCHA0KEHHUE, 0YUCTKa, 00pab0TKa OTXOJO0B U MOJTYyYE€HUE BTOPUUHOTO
CBIpbS HE TIOKa3aJld 3HAYUTEIBHBIX IMOCTYIUICHHH TMPSAMBIX WHOCTPAHHBIX
WHBECTUIIMH.

dunHaHCcoBOE IMOCPCAHUYCCTBO M CTPAXOBAHHWEC TAKXKE 3aHHMMACT 3aMCTHOC

MecTo ¢ noctymienueM 113 169,5 teic. nomnapos CLIA. B npyrux cexropax, Takux


http://www.stat.kg/ru/

KaK JIeATeIbHOCTh TOCTUHHMI] U PECTOPAHOB, MH(OPMAIUS U CBsI3b, MPo(ecCHOHANbHAS,
HaydyHas W TEXHWYECKas JEATEIbHOCTb, aJMHHHCTPAaTUBHAS M BCIIOMOTATENbHAS
JeATEeIbHOCTh, 00pa30BaHKE, 3[PABOOXPAHEHUE U COLIMATBHOE OOCITY>KHBaHUE HAaCEJICHY,
UCKYCCTBO, pPa3BJICUCHUSI M OTIBIX, a TAKKe Mpoyas OOCTyKHBAIOLIas JESTEILHOCTD,
TIOCTYIUICHUS NPSIMBIX MHOCTPAHHBIX MHBECTUIINI ObUTH He3HaunTe IbHBIMU [10].

Wtak, naHHble OTYeTa O TIOCTYIUICHWM TMPSMBIX HHOCTPAHHBIX WHBECTUIMN
MOKa3bIBAIOT, YTO JI0OBIYA TMOJIE3HBIX MCKOMAEMbIX, 00padaThIBAIOIINE TPOU3BOACTBA U

OIITOBAA M PO3HHUYHAA TOPTOBJIA ABJLIIOTCA CaMbIMU IIPHUBIICKATC/IbHBIMU CCKTOpAMM IJIA

MHOCTPAHHBIX MHBECTOPOB B Knprusun.

AHAJIN3 NOCTYIUIEHUH MPAMBIX HHOCTPAHHBIX HHBECTHIMII 110

Tepputopun B 2022r' [10], [11].

[TocTymnienue nNpsMbIX HHOCTPAHHBIX HHBECTUIINH 110 TeppuTOopuu B 2022r.
[IpuTok Otrok
ThIC. B npouenrax k TriC. B npouenTax k
JI0JUTAPO | IPOIIIOM | UTOTY | IOJIAPO | MPOILLIOM | HTOTY
B CIIA |yromny B CIIIA | yrony

Bcero 1 046 |104,0 100,0 | 755 96,8 100,0
1249 272,7

baTkeHckas 5334,8 | 15934 0,5 1187,1 |5,0 0,2

0071aCcTh

Jxanan- 432 120,2 41,3 | 450 513,2 59,7

Aobajckas oonacts | 386,3 871,0

Ucceik-Kynsckas | 1041,0 | 17,8 0,1 97 725,7 | 65,1 13,0

00J1aCTh

Haprbrackas 133,6 - 0,0 1,8 12,1 0,0

0071aCcTh

Omickas oomactes | 22 867,1 | 97,4 2,2 10134 |[115 0,1

Tamacckas 107 131,0 10,3 |94 0,7 0,0

o0Jy1acTh 244.6

Uyiickas ob6macte | 196 96,4 18,8 199171,2 | 45,3 13,1
687,2

r. bumkek 278 84,6 26,7 | 104 36,8 13,9
934,0 963,4
r. Om 1496,3 |118,0 0,1 329,7 8,4 0,0

Uctounnk: HCK KP.

http://www.stat.kg/ru/
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Ananu3 ganHeix HCK KP 1mo mocTynieHuro NpsSMbIX HHOCTPaHHBIX
uHBecTULIMUA B pernoHbl Keipreizckoil PecnyOnvku Ha 2022 roa mokas3bIBaerT,
YTO B 1IEJIOM IO CTpaHe HAOJIOMAaeTCs MOJOXKUTEIbHAsA JHMHAMHUKA: MPUTOK
NpPSAMBIX HHOCTPAaHHBIX HWHBECTUIMA BbIpoc Ha 4% 10 CpaBHEHUIO C
NPeABAYIIHM TOA0M, AOCTHTHYB OTMeTKH B $1,046 mumH. OpnHako, eCTh
paznuyus 1o peruoHaMm. M3 mNpeacTaBICHHBIX [aHHBIX MOYKHO CHIENaTh
CJENYIOIIUE BHIBOIBI:

B nenom, nocrymienue uaBectuiiuii B Keipreizcran B 2022 roay ObLIO
JIOCTaTOYHO PABHOMEPHBIM, HO CUJIBHO OTJIMYAJIOCh 1Mo peruoHam. [Ipu stom,
HECMOTpPS Ha HEKOTOPbIC CABUTHU B MOJb3Y OTICJIBHBIX 00JacTel, TeHACHIIUS
pocTa WHBECTULUHUN COXpPAHSETCA Ha NPOTSHKEHUU NOCIEIHUX JIET, YTO
CBUJIETENILCTBYET 0 Xopommux nepcnektubax s [T, O6muit 06beM npsiMbIX
WHOCTPAHHBIX HWHBECTULHN, TMOCTYNUBIIMNX Ha Tepputoputo KeIpreizckoi
Pecniyonuku B 2022 roxay, coctaBuin 1 046 124,9 teic. nonnapos CIIA. Oto Ha
4% Oompire, yeM B ponuiom roay [10], [11].

CaMbIM TMpPUBJIEKATEIbHBIM PECHOHOM JJISI HHBECTOPOB cTana Jlxanan-
Abajnckas o6macTp, rae noctynmio $432,386 mitH, uto Ha 20% Oosbine, 4eMm B
NpeAbIIyleM Toqy. DTO CBA3aHO C TEM, YTO B 3TOM PETHOHE PACIOJIOKEHBI
KpPYIHBIE TPOMBILIUICHHBIE TMpennpuaTtus, Takue kak AQO "Tamackant",
3aHUMAaloIIeecs MPOU3BOJCTBOM Ta300€TOHHBIX OJOKOB W miauT, AO "Ak-
Tunek Owuepro", 3aHUMamIIEeCs MNPOU3BOIACTBOM BIEKTPOIHEPTrHUU U3
BO300HOBJIEMBIX HCTOYHHUKOB, a TaKXe KpPYIHBIE 30J0TOA00BIBAIOIINE
KOMIIAHUM. DTO TaKKe OOBSICHSAETCS PACIOJIOKEHHEM 3TOM 00JacTH Ha rore
CTpaHbl, r1€ NPOXOAUT TPAH3UTHBIN TPAHCHOPTHBIM KOPUIOP, COCIUHSIIOLINN
Lentpanpuyro A3uro u Kuraii.

CrnenyromuM Mo NpuBJIEKATEIbHOCTH CTaJ I'. BUIIIKEK, KOTOPBIN MPUBJIEK
$278,934 muta naBecTunri. OqHaKo, 3To Ha 15% MeHbIIe, 9eM B IPEIbIyIIeM
roay, 4YTO MOXHO OOBSICHUTh DKOHOMHYECKOW HECTaOUJIBHOCTHIO U
HeOJIAarONPUsITHON WHBECTHIIMOHHOW cpemoil. Takyke 3HA4YUTENbHBIH 00BEM

WHBECTULMN npullesacs Ha ropoaa bumkek m Om, rae noctynuno 278 934,0



Thic. noJutapoB CIIA u 1 496,3 teic. nonnapos CHIA cooTBeTcTBEHHO. B TO
€ BpeMs, OTTOK MHBECTULHMN M3 3TUX roponoB coctaBuil 104 963,4 ToIC.
nosutapoB CIIA u 329,7 teic. noutapoB CIIA, 94TO CBUAETEILCTBYET O TOM,
YTO NMPUTOK HHBECTUIIMH B 3TH PETHOHBI BCe eme octaeTcs Beicokum [10].

Haumenee npuBiiekaTeIbHBIMU PETUOHAMU JJII UHBECTOPOB SIBISIOTCS
Hapsinckas u Ouickas o01acTu, KoTopble npuBiekiau Bcero auub 0,0% u 0,1%
WHBECTULIMNA COOTBETCTBEHHO. MHUHHUMAaNIbHBIH O0BbEM MNPUTOKA WHBECTUIIUN
orMmeueH B Hapwinckoit obnactu - Bcero 133,6 teic. nomnapos CIIIA. B to xe
BpeMs, OTTOK MHBECTHIMH cocTaBui Bcero 1,8 Teic. nommapoB CIHIA. Oto
MOJKET OBITh CBSI3aHO C T€M, 4TO HapbiHCKast 00J1acTh pacno0KeHa Ha TPAHUIIE
¢ Kuraem, u nmoteHnuaibHble MHBECTOPBI MOTYT OILIEHMBATh €€ KaK MEHEE
pUBJIEKATEIbHYIO sl OM3Heca, yeM npyrue peruonst [10], [11].

Uyiickas 007acTh TakXe MPOJIOJDKAET MPUBJIEKATh MHBECTUIINHU, OJIHAKO,
B 2022 rony HaOnrogaeTcss HeOosblioe cHuxeHue Ha 4%. B stom peruone
pa3BUTO CEeJIbCKOE X034H1CTBO, TEKCTHUJIbHAs MPOMBIIIJIEHHOCTb,
MeTaaa000padoTKa U Ipyryue BUbI MPOU3BOJICTBA.

OcTasibHbIE PETrUOHBI TMOKa3ajdu HEOOJBIIONW MPUTOK MHBECTUIIUN WU
oTcyTcTBHE TakoBbiX. Hanpumep, Uccrik-Kynbckas o0macTh mpuBiIeKia BCETO
$1,041 muH, uto Ha 18% OoJbIIe, YeM B MPEABIAYIIEM T'OQY, HO 3TO OYCHB
MaJjio IO CPaBHEHUIO C JIPYTUMH pernoHamu. batkeHckas 0061acTh mpuUBJIEKIIa
Bcero 0,5% ot o6urero o0bemMa HHBECTUIUM, OJJHAKO 371€Ch TPOU3O0IIET PE3KUN
pPOCT MPUTOKA UHBECTHLHH - B 1593 pa3a mo cpaBHEHUIO ¢ NPOLUIBIM T'OJOM.
Tanacckas o0sacTh Takke MoOKa3zajla pOCT B MPUBJICUYEHUU MHBECTUIIUM - Ha
10,3% mo cpaBHeHwHIO ¢ nmponiisiM rogom [10].

Takum  oOpa3zoM, MOXHO cAellaTb  BBIBOJ, 4YTO  Hauboiee
MPUBJICKATEIbHBIMU pETHOHAMU JUIsl HHBeCcTULINH B Keiprbizckoit Pecmybnuke
aBastoTcs Jxanan-Abanckas u Uyiickas o6nacTtu, kotopbie mpuieksin 41,3%

n 18,8% ot 00mero o0ObeMa MHBECTUIINH, COOTBETCTBEHHO.



AHAJM3 NOCTYIUIEHUS NPSAMbIX HHOCTPAHHBIX HHBECTULIMI 110 TEPPUTOPHHI

(TeICc. moaapos CIIIA)Y [10], [11]

HanMmenoBanue 2020 2021 2022
MoKa3aTejien

KsIpreizckas 537 553,8 1 006 091,2 1046 1249
PecnyOnnka

Barkenckas o6m1acTh 3 009,3 334,8 5334,8
Jlxaman-Abamckas 79 266,3 359 833,3 432 386,3
00J1aCTh

Uccpik-Kynbckas 150 818,6 5843,9 1041,0
00J1aCTh

Hapwiackas o6mactb - - 133,6
Orckast 00J1aCTh 2 539,5 234875 22 867,1
Tanacckas 001acTh 36 5814 81 8455 107 244.6
Uyiickas 0071acTh 99 964,8 203 926,8 196 687,2
r.bumxkex 164 892,2 329 551,1 278 934,0
r. Omr 481,7 1268,3 1496,3

Ucmounux: HCK KP. http://www.stat.kg/ru/

AHanu3 NOCTYIUIEHUS NPSIMBIX HHOCTPAHHBIX HHBECTULIUNA IO TEPPUTOPUH
Keipreizckoit Pecny6nuku B mepuoa ¢ 2020 mo 2022 ronasl moka3bIBaeT
CIEAYIOIYI TUHAMHUKY:

1. B umemom mno cTpaHe HaOmo0AaeTcs pOCT MOCTYIUIEHUS MPAMBIX
WHOCTPAHHBIX NHBECTULIMW: CYMMa HHBECTULUN yBenuunnachk ¢ 537 553,8
Thic. noanapoB CIIA B 2020 roay ao 1 046 124,9 teic. nonnapos CIIA B
2022 rony.

2. HaubGonpmuii BKJIaa B POCT MPSIMBIX WHOCTPAHHBIX WHBECTUIIUA BHOCST
Jlxanan-AbGanckas, YUyiickas m Tamacckas oOnacTu, rae HaOlromaeTcs
3HAYUTENbHBIA pOCT HHBeCcTULIUM ¢ 2020 o 2022 roasl.

3. HecMoTps Ha 3TO, B HEKOTOPHIX 001acTax, Takux Kak Mccewik-Kynbckas u
Hapwinckas o0nactv, NOCTYyIJIEHUE NPAMBIX MHOCTPAHHBIX HHBECTHUIUU

OCTacTCsA HU3KUM.

1% Hanmonanwhbiii cratnctudeckuit komuter Koipreisckoii Pecriy6muku http://www.stat.kg/ru/



4. Topona bumkek u Om Takxe MNPOAOJKAKT MPUBJIEKATh WHBECTULHH,
oaHaKo B 2022 roay npou30IIJI0 CHUKEHUE MOCTYIIIICHUS UHBECTULIAM B T.
bumikek [9, 10].

B 1menom, moctymieHue MOpsSMBIX HWHOCTPAHHBIX WHBECTHULMMN SBISETCS
Ba)KHBIM rokasaresieM AKOHOMHUYECKOTO pa3BUTHUA U
KOHKypeHTocnocooHocTu Kaipreizckoit PecnyOnuku Ha MeXIyHaApOIHOM
PBIHKE.

BriBoabI

AHanu3 NOOCTYNJEHUM NPSMBIX HWHOCTPAHHBIX HWHBECTUIIUM B
Keipreizckyto Pecnyonuky 3a nepuos ¢ 2020 mo 2022 roasl MOKa3bIBAET, YTO
00bEM NpPSAMBIX HMHOCTPAHHBIX HMHBECTHLHMI B CTpaHy 3a 3TOT MEPUOJ
causmwicsa. B 2020 roay mocTymuieHus NpsIMBIX MHOCTPAHHBIX WHBECTULMU
coctaBunu 247,3 muH. noiuiapos CIIA, B 2021 rony - 194,9 maH. nonnapos
CIIA, a B 2022 rony - 177,6 mau. nomnapos CHIA.

HauOosbmias yacTh OpAMBIX HHOCTPAHHBIX UHBECTULHH B KbIprei3cTan
HampaBJsieTCd B CEKTOPbl JKOHOMHKM, TaKuMe Kak J00blua IOJIE3HBIX
UCKONIAEMbIX, JHEpPreTHKa, TEIEKOMMYHHUKAIlMM W (PUHAHCOBBI CEKTOP.
OnHaKo, ypOBEHb NPSIMBIX HHOCTPAHHBIX HHBECTHULUI B CEJIbCKOM XO35HCTBE
Y IPOU3BOJACTBEHHOM OTPACIH OCTACTCSA HU3KUM.

Takum 00pa3oM, CHUKEHHE TMOCTYNJIECHUM MPSMBIX HHOCTPAHHBIX
unBectuni B Keipreizcran 3a nepuos ¢ 2020 mo 2022 roasl CBUIETEIBCTBYET
O HEraTUBHOM BO3JAEHUCTBUM TI00AJBHBIX 3KOHOMHYECKUX U MOJUTHUYECKUX
(GakTOpOB Ha DJKOHOMHUKY cTpaHbl. JlaHHBIE TakXe YyKa3blBalOT Ha
HEOOXOMMOCTh NPOBEACHUSA JOMOJHUTENbHBIX MEp ISl MPUBJICYCHUS
MHOCTPAHHBIX MHBECTUIIMH B pa3IMUHbIe OTPACIN SKOHOMUKHU KbIprei3cTana,
B TOM YHCJIE B CEJIBCKOE XO3MCTBO U NPOU3BOACTBEHHYIO OTPACib, C LEIbIO

YKPCIJICHUA SKOHOMHYECKONW CTAaOMIILHOCTH H pa3BUTHUA CTPpaHBI B OCIIOM.
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